Develops improved pharmaceuticals and digital therapies addressing unmet needs within the growing
spaceof substance use disorders and mental health
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analysis and may not be used for any purpose other than assessment of investments concerning Orexo. Unless otherw@esidtethe source for all
data contained in this presentation. Such data is provided as at the date of this presentation and is subject to chang@etiteo

A This presentation does not constitute or form part of, and should not be construed as, an offer or invitation for thecsdteafubscription of, or a
solicitation of any offer to buy or subscribe for, any securities, nor shall it or any part of it or the fact of its tiatriioum the basis of, or be relied on in
connection with, any offer, contract, commitment or investment decision relating thereto, nor does it constitute a recontimorndgarding the securities
of Orexo

A Thesharesof Orexohavenot beenregisteredunderthe U.S SecuritiesActof 1933 asamended(the & { S O d2¥®),&rid &y not be offered or soldin the
United States(assuchterm is definedin RegulationSunder the SecuritiesAct) exceptpursuantto an exemptionfrom, or a transactionnot subjectto, the
registrationrequirementsof the SecuritiesActor unlessregisteredunderthe SecuritiesAct

A Theinformationin this presentationhasnot beenindependentlyverified. No representationor warranty, expressor implied, is madeasto, and no reliance
shouldbe placedon, the fairness,accuracyor completenesf the information or opinionscontainedherein Noneof Orexo,any of its shareholderspr any
of their respectivesubsidiaryundertakingsor affiliatesor any of suchLJS NJ& dirgftQra, officers or employees,advisersor other representativesaccepts
any liability whatsoever(whether in negligenceor otherwise) arising, directly or indirectly, from the use of this presentation or otherwise arisingin
connectiontherewith.

A This presentation includes forward-looking statements Theseforward-looking statements involve known and unknown risks, uncertaintiesand other
factors, which may causeour actualresults, performance,achievementsr industry resultsto be materially different from those expressedor implied by
theseforward-lookingstatements Forwardlooking statementsspeakonly asof the date of this presentationand Orexoexpresslydisclaimany obligationor
undertakingto releaseany update of, or revisionsto, any forward-looking statementsin this presentationas a result of any changein our expectationsor
anychangein events,conditionsor circumstance®n whichtheseforward-lookingstatementsare based

A Thispresentationis not a prospectusin accordancewith the SwedishFinanciallnstrumentsTradingAct (Sw lagen (1991:981) om handelmed finansiella
instrument) or any other SwedisHaws or regulations Neitherthe SwedishFinancialSupervisonAuthority (Sw Finansinspektionemor any other Swedish
regulatorybody hasexamined approvedor registeredthis presentation
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Orexo In brief

ADevelopedour commercial productsvith worldwide
approval {

AAddressesinmet needswithin the growing space of
substance use disordef(SUD) andnental health

ABroad product portfolio and development pipeline of S US Commercial Platform
traditional pharma productsand digital therapies Cred TR e

Since 20138lirectpresence in

A Strategidocus onportfolio expansionthrough RNl (1 USwith a fully.owned

development and licensing/M&A E NN i zt‘:'lf:sforce covering nearly al

A Strongfinancial positionenables investment ifuture

growth Netrevenues EBITDA Cashposition
SEK, LTMD220 SEK, LTM Q220SEK, Q220

AToptwo largest shareholdetsNovo Holdingg27.8%)and

1 Asof August 31, 2020
2 Last Twelve Months
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Pharmaceuticals &
Digital therapies




Product & pipeline portfolio addressing large markets with
unmet patient needs

Phase Approved Launched
Exploratory Preclinical Registration
1 2 3 us EU RoW

Pharmaceuticals
ZUBSOLV® OpioidUseDisorder A
Abstral® BreakthroughCancer Pain,

KyowaKirin
Edlua® Insomnia _

Mylan Worldwide
OX124 Naloxone- Opioid Overdose -
OX125 Nalmefene- Opioid Overdose 3
X338 Ketorolacg Moderate to moderately severe pain [ EEG——
Oretrs Buprenorphinec Opioid Use Disorder 2
OXMP! BI1029533 MicrovasulaiDisease D

GesyntaPharma

Digital Therapies

Approved Launched
Preclinical Phase3 Registration
us EU Row
. Depression

deprexis® GAIA AG -
vorvida® Heavy alcohol use, incl. Alcohol Use Disorder

GAIA AG
OXDo1 Opioid use Disorder I

GAIA AG

A ZUBSOL\M@as beerapproved in Australia
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Covid19will create a tsunami of mental health issues and
significantly increase the need torNbS Ppradlcs

Deaths from opioid overdose increase Alcohol misuse increasge

Drug and Alcohol Use Increase During COVID-19

Our recent survey shows more people are using drugs and alcohol to cope with stress, boredom and mental
health issues.

&3 v+iE recovery viLLAGE
.

Opioid misuse increase Depression increase

Alexander (audarella: The pandemic is making
the opioid crisis worse

Escalating numbers of overdoses and deaths are being reported in many
parts of the country. In Toronto in both April and May, there were more
suspected opioid deaths than any month since September 2017

NATIONAI*POST
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